Global indexes
10/31/2008

Here is our monthly update on major indexes for our international investors.
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$SPX — sell signal in January 2008 ended the buy signal of May 2003.
Most other major indexes around the world follow this pattern.
$SPX is down 32% since our major sell signal.

200

Foo

100
an

Rali]
=100



$TSX (SEPITSY Composite Index) INDE @ StockCharts.com
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$TSX — down 17% since our major sell signal.
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Australia is down 30%.



EWY (Brazil iShares) NvSE @ StockCharts.com
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Brazil is down 55% since our major sell signal.



$BSE (Indiz Bombay Stock Exchange 30 Sensex Index (EOD0) INDX @ StockCharts.com
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India is down 40% since the major sell.
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$CAC (French CAC 40 Indes (EODY) INDX @ StockCharts.com
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France is down 40% since the major sell.



$DAX (German DAX Composite (EODT) INDE @ StockCharts.com
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Germany is down 30%.....



$FTSE (London Financial Times Index (EODT) INDX @ StockCharts.com
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London is down 27%.....



$HSI (Hong Kong Hang Seng (EODT) INDX ® StockCharts.com
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Hong Kong is down 36% since the major sell.



ENIKK (Tokyo Mikkei Average (EOD0) INDE @ StockCharts.com
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Tokyo is down 47% since the major sell...



$SSEC (Shanghai Stock Exchange Composite Index (ECQD0T INDX @ StockCharts.com
231-0ct2003 Op 220412 Hi 221045 Lo 166492 Cl 172872 Chg -565.00 ((24.62%) v
W £SSEC (Maonthly) 1722,.72 000
—EMA[EN] 276418
—EMA[Z00) 1615.41

a500

parabolic [
Tall L
000

2500

parabolic

rise 3000

2500

2000

o 1500

1000
1999 2000 2001 2002 20032 2004 2005 2006 2007 20

=-MAaCD(12,26,9) -87,.698, 305,738, -293,426 i 1000
Ta0
00

250

-250

1999 2000 20019 2002 2003 2004 2005 2006 2007 2008
Shanghai is down 65% since the major sell.



$PSEC (Philippines PSE Compasite Index (EODT) INDE, @ StockCharts.com
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Philippines is down 37% since the major sell..



STWII [ Taivwan vweighted Index (EQD0) INDX ® StockCharts.com

21-0ot-2008 Op 5719.28 Hi 525400 Lo 411008 Cl 47066 Chg 84262 ¢14.84%)~
W) ETWII (Manthly)l 4570.66 10500
—EMA(S0) 7223 08 10000

—EMP.(EEIDd 598569 Q500

1999 2000 2001 2002 2003 2004 2005 2006 2007
= MACD(12,26,9) -285,525, 172,646, -454,172

/ b0

__ e T[] o
-500

-1000

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
Taiwan is down 38% since the major sell.

Summary
All global indexes we track remain on major sell signals this month.
Long term investors are in cash or hedged, side stepping the global collapse this year.

End of update



